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clients in southern India

Overseas market also under study
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! ata Ryerson, the 50:50
I joint ventare between

Tata 51eel and RByverson
Tull of USA, iz exploring the
possihility ol setting up & plast

| inthe spuath of India.

The main objective was
1o service il clients in the
region lilke Caterpillar, Ko-
matsu, Ford, Hyundaid, Ashok
Leyiand,

The plant in the southern
region was part of the com-
pary's Bs 200 croce Evestment
plan o take its processing
capacity bo two million toane.

Al pregent, Tata Ryerson
had a processing capacity of a
shade more than one million
lomng.

Sandipan Chakravority,
managing director, Tata Ry-
b taken af the compasy's boand
meeting in July.

The meeting weould alss dis-
s the company's overseas
plars.

Chakravormy said, Tata Ry-
erson was looking ar seiting
upaplant cotside India, inthe

houring countries and it
would come up at the board

facilites 2t Jamshed-
pur and Pune, which can han-
dle over one million tonne
of flat steel products in a
year
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Sandipan Chakravertty, managing director, mm

The company had added
bz rolled coil processing fa-
l:iilitiﬁiin Bara (Jamshed.
pur) ard Ranjangaon (Pung),
oold rolled eoll processing units
of both commercial and pre-

s;uu:inn 1‘_}312: in Jamshedpur

n;gn lghr;ndmmla'
oumlgi‘led shests,

said, the Farid-

abad unit for long products

plans
were intrmnsically linked i the
expansion programmea! Tata
Steel, which accounted for
75 per cent of the joint ven-

bare’s business.

Tata Steel has signed mem-
orands of understanding (Miols)
for a 12 million tonne plant
in Jarkhand, five million Sonre
for Chhattisgarh and six mil-
liom tonme for Crrissa.

Chaloaroetty said, forevery
five million tonne inn
of Tata Steel, Tata Ryerson
‘would have to add processing
capacity of one or two mil-
licm tomme.

Typically the investment in
adding another two million
toane capadity would bein the
regicn of Re 200 crore.

Al presand, the company
was in the process of imple-
menting a Bs 200 crore ex-
pansion programme, whichin:
cheded the Fasidabad undt and
the proposed new plant in
the domestic market.

said, if thein-
vesments linked 1o Tata Steel's
expansion meterialised, then
the company would explore
the option of tapping the
capital markets.

Tata Byersan had sofar in-
vested Rs 60 crore, out of
the planned Bs 200 crare in-
Vestment.

The company was hop-
ing to register a turnoverof Bs
10000 crome i 2006-07 ana pro-
oessing capacity of 1,23 mil-
lioa tanme.

Tata Ryerson closed the pre-
viows financial year with a
turnever in excess of Bs 700
crore. !




